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Japan could be another Macau

FHE 7= a7Lf—F (1 0K)

=5 . - = e
Y/ WNmDFRE mlmE MGMODiZ5E
H T/ DURESHRMLER(20155) 1005 F s 2011 2012 2013 2014 2015
h N *BR Y/ 24925| 25537| 25096 26372] 26705
LV Sands Venetian Macao 2,532.9 =7 8002 821.7 8613 8928 880.3
Sands Cotai Central 1,878.5 ADyk 16254 1,666.5 16718 16800 1,7200
T 5356 Bia 15138] 15318] 15898 17054| 18138
T o #E 13746 13931) 13825| 14703] 15000
e ey Bonde e EEhEYR 11300 10972] 11303] 11843 11815
et Voias AT, AT/PUARE 40275| 40222| 41027 43600 | 44814
= 2 = ERERE 65200 65759 67023| 6997.3] 71519
Sands Bethlehem $131.1
e s REgR -6271) 6430 -6498| -6552] -6345
MGM Resorts wA12H s 2;5 70.5 ﬁq_lg A s e et el
e e e hoIRE . 3824 3384 38.8% 317 37.3%
= == MGM China AU/VIP| 10553| 17626] 20622] 17420 9712
=2 S F—7W 3387 7334 9234] 12315 986.1
Caesars entertainment E124 s/ 2.257.0 209k 1165 2608 2606 2620 2081
Wyng Resorts FosVeges 6133 HoIRE 15105] 27658] 32162] 32415] 21723
Macay E3E9 EHUIRE 806 1355 1415 1478| 1356
i Y BRERE 15911 ] 29014] 34177 33893 23079
&t 2932.4 RER -56.1 -7 -1008] -1070 932
Crown Resorts Melbourne 23125 s 15350 28077 33169 32823 22148
viP 676.5 HUIIERE 9495 95.3% 95.9% 95.6% 94.1%
Perth 922 VIP/ S/ 59.9% 63.7% 52.9% 53.7% 450%
Aspinalls (VIPFR) 108.2 BALE 18.6% 29.3% 3244 31.28 232%
it 3342.7 R E:MGM Resort Annual Report
NMelce Crown Mocha Clubs 136.2
Altira Macau 574.8 %K. m ;]- 2] S, l\ EP/L:\ *E V I P Li j]
i 4. s
. P P/ ELEVIRAFE, VI PEDT
ot 3631.1 — 7 LA, Eﬂ_i@/u\ NDEZZ
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2002 2005 2010 2014 2015 2016
H /R 11 17 33 35 36 38
F—TILE 339 1,388 4,791 5711 5,957 6,304
ZOvk# 808 3,421 14,450 13,018 14,578 15,769
UNZES - NEAR 22,180 46047 | 188,343 | 351,521 | 230,840 | 184,698

ZE¥l:UNLV Center for Gaming Research
ETHATEORKICEKEIHT /FHEE

SF 2004 FE DR ART AT EHF U XAMBIEED,

200548 MD17HAT /h. 157 o /HISIM
= RAADHT /S —LBIUREE 10075 /273
2002 2005 2010 2013 2014 2015
VIP/\73= 16,340 28,864 135,648 238,524 212,535 127,818
7NAS 2,716 10,448 34,917 91,599 106,527 76.212
TS/ 589 1,459 2,290 3.052 2,933 2,352
JL—L vk 49 186 672 840 1,028 930
XOvk 231 1,250 8,618 14,384 14,444 11,754
=&t 22,180 46,047 188,343 360,749 351.521 230,840
VIP/NAHA=S 73.7% 62.7% 72.0% 66.1% 60.5% 55.4%
INH= 12.2% 22.7% 18.5% 25.4% 30.3% 33.0%
TN 2.7% 3.2% 1.2% 0.8% 0.8% 1.0%
JL—Lvk 0.2% 0.4% 0.4% 0.3% 0.3% 0.4%
XOvk 1.0% 2.7% 4.6% 4.0% 4.1% 5.1%
EH¥#¥ UNLV Center for Gaming Research
3FE : 1 FJL =million of patacas
2002 THiIZEBRE K. TRIESIM20 ., Galaxyb6. Venetian4d
Melco Crown3. Wvn&MGMZ1
NN = ~NN —+
H2 S E WSRO
OHFLWEENEZEAH I AL,
QT EBLA~ A —BE AN E—2avRE
QEENEITEX= [fRt] »'EEH B EHEA
==,
@F v v T IKEEZ DRANICEAHTEERE
Alan Mallach THAY / - v v 7L EADRKRERN - toWEE

2010.3 FRB of Philadelphia

DAY/ HEANOBEEDERMHICEDRERZ M ?
QS FEECERE EDREREAY / ICREEESE N ?
QA DEEL) TR EZ EOREES E/E825 07
l
@ iR ENRIL
{(ﬁy/t@mﬂﬂ )=
QUBICER BEE
{ (B /BN + ZDHDEE
— AFaRb = %ﬁﬁ

::J

e
_I_
__\
<

X
%
Xt
Vi




v > 7 IV OREERFIE & EED 7
1, AP/ BEEF. Fv 700 [Bbes] —BED [B17%]
| AT/ RRBICEITZERCHNOBME. [HEW] (A=Y E—3

V) I B EIMEEANSOE (BES]) OB&EICLEZHD, ERE
RFEHICIE [FOY L] OEHR
&

TODBRAEE OhY/ - b—EROEHICLBEIAEDEE
QB TclEiL s - EEDHE (BE) ~D&l

2. AP /1F Fr > TIHEEZRESY BEZELLT3 !

@D MBENF v TIL] ERENDAY /1. ZOHEECHEROKE
S THREEZSLRLYEREFEEZ D OBHNF vy 77 —%2BASHE 3,
*FHIES B3] [(B-THBERITTEPOONAVDE, PUDY
EIRITDOCESDBRAENZE 0BV, 2O Y EYREAF ¥ TILOK

LYoBsL &
QENEITZIZLICENE. BB L S ICEREE
HY/ DF ¥ TIER ]

HEhTVnB0R
CEHEEZREBLOHEIODEEM)

17

| ROEEST # 2EE e s aiedlal .

1
1

Q100EFIL (1.2JkH) DEREHINER | ZORBRFEESERIZRKEVEESR
DIFEVWA, TNAESZRELTRITE-HICIZ

& LV XEIREBICHT S 2 —FTR20%B U EVPEE
B cEIE T 5L - - -

EBITDA4O(E F/L (E:82018 R, #ZI20B ML DFE
EBITDA/IXzs =30% — AY/EE WIMEFIL

40% — 10012 K v
* BKEDNGZERZRIRICL TEEIVE RV EDH Y /I
=ZDEITERZEBRITINENH D |

RABER QEBEL IR MIKINBEICAS |

& SEVEEENLEE
ZE 1M ONEREL & SN OEEREN
LodEm i ; AT /ITRVNAENRT

1005 H— FFEI008 ALE

*2\EZ3000EM. EART000EMET 2 &, 10AHE&F5AAT00H A

*HAOEHRE GHEEIEMHB) NIS0FAICEEEF R WERAZ—F v
= & ,

9/ 46




BT A TD ]l RAY ) M CANCIESZDD ?

V—hDJ— LR Pz aBIR 2.12
B EFE250N 74 —)L

F—TIN— (7= &TFr5932200 1)
A —E—\— BRI avE T E—IL &L
AT H. 2000E UL EDEHEATIL &R/
MICEEZ%. 150018 LL LD BIFE
ERANT/E

\ 18BN LD B E T2020FCIEEEE

\

=

CLSALFR—F : ER EKFRICIEF
EALER & EBED S DORFHRFTLE WD
75&‘. v

BETCIRA Y TFa vy EEHELAT/INT

SARERAI T e A
JyR—on | REAHY /BFHD, 7
YTAa B U =T =L FENE
DEFZHR, 714U, REFL -
TIOTEETD | REAHY /BN
SN ERF

BATI | REERZLI2HFEEICER
ET 2D 0BERFICHELENE N
YEREIX TV T HBTIEMILL A
WIBERADLF ¥ 7ILEITIC

2 hY/ - F¥oT7ILOBEN

[Predatory Gambling| (BBERF v

Jikr L coh)
BEANHY /) CNBRROEXLEBR

DT —LEERF v v TIVEE L EE

DRIICE>T [KEDZER]] B3R
QB ~DBEBEREETH =T I XEIC
&% [V—v] ~ODEOFE
QEBEARME~ADEHITTH Y. BORE
BT AEEARAEY R LKAICHY
AENTVL (BEEOEITEIZ
G

(BU2ETER . [BYEELS
FCHITS] 51, "M T 7EBEL
THEOLLBBRBREZRBY-THEI XX
ET N, ¥¥ v TILVHEEEICNEZMEK |
KELEE 2 A ET e Fiaba L
HARBEICERTHOA | R

B e o D ILIRTFELRE O I ETEE
1= 51
== wh
1 AL B 2 ) e
G B8 1=
Ftn BeY —~ OO FE Bt
R 198 FERR o> ®R |
= ga B o> o |
Pz 88 A> =2 81
= %=
FEREPIER M BGM
2L F "o
155 B0 =E ) T A s A%
=
W 4} 3% 500
i T8 e G B
e A R B
ATMOID ESE I
oK FTETE FHE ¥ B 35
L= —JL IR
[l aets 3
T 1 == g
T = A ZhIR
365 BOSE R I3 38 OO EE 3=
% (5 0> [ bl
T = 0> I
SE =woh = |
FEHL - M.GriffithsHEProblem Gambling in Eurcpe,l]
| B X TJILOBEEED i
EtELL EIZ--BEIFTLES
= EFR =E IS
| [ToTO 4.6 4.7 3.8
| 14D 4.9 4.8 3.8
AAR—Y 11.8 10.5 10.5
| BB 21.3 14.9 0.0
| IR ROwhk 18.1 14.4 10.1
| IR 5—7JL 26.5 235 21.3
S . e ks 04 30.4 33.3 29.2
| ES 5.0 5.1 4.0

¥ - NCPG " Report of Survey on Participation in
Gambling Activities among Singapore Residents”
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2008 2011 2014
BREX v T o5— 1.7% 1.2% 0.5%
AmEIxX v T S5— 1.2% 1.4% 0.2%
T TJLSHhnE 54.0% 47.0% 44.0%
FH 7/ UR) 0.0% 7.0% 2.0%
e EHhT /= 17.0% 9.0% 5.0%
O THDEEXVTILAR) 0.0% 2.3% 0.0%
SEEREEEE(A) 176 212 70
BFEILLL EDOET 17.8% 21.0% 2.0%
B500—FFILDEEIT 37.0% 21.0% 8.0%
BRIy TOS—DFEHEEITEE(R) 619 1. 713 313
RHBIX Y IOS—DOEEE 100.0% 68.0% 83.0%
H T ILE 2300 3315 3000
EIE=E= 89.0% 81.0% 73.0%

E ¥l . NCPG”"Report of Survey on Participation in Gambling Activities
2009, 2012, 20155 hR

among Singapore Residents”
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HEEIZ. EEAARXTDSM—IVIZE SN TITHMNL TS,

|

ZEIRBD?

ESFMET BMCOVTIENC P GEENERN (EFEde ) » 7o)
vy 7TUBNER, EUbIFHY/ SMEOETCEITEE, BEEEQET
SMILHRVEEADRRTIEHEVDOD?

1

BCHREEZ &S FHET 50

& YUHR=NOAY /b YR

20106 20116| 20125 20136 20146 20156| 20163 20166 20169
HRA% | 1669 47.178 | 93029 |155,136 | 215,331 | 262546 | 294469 | 307,243 | 316,964
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